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Module A : Chapter 3
Debit & Credit —

Modern Approach
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WE ALREADY LEARNT... 2k EduTap

REAL ACCOUNTS PERSONAL ACCOUNTS NOMINAL ACCOUNTS

t Debit the Expense
f Debit What Comes In f Debit the Receiver & Loss

‘ Credit What Goes Out ‘ Credit the Giver ‘ Credit the Income
& Gains
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LET’S APPLY IT IN MODERN APPROACH 3sEduTap

CAPITAL f Debit the Increase f Credit the Increase
‘ Credit the Decrease ‘ Debit the Decrease

REVENUE
CAPITAL

EXPENSE Expense

ASSET ASSET REVENUE

LIABILITY

LIABILITY
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LET’S APPLY IT IN MODERN APPROACH 3sEduTap

‘ ASSET ‘ ‘ f Debit the f Credit the

Increase Increase

f EXPENSE
Credit the Debit the
| LABILITY | A.A Decrease Decrease

EXPENSE CAPITAL

‘ ASSET ‘ f Asser Revenue
[uasury | Linsuiry

A.A REVENUE
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LET’S SOLVE 2k EduTap

Pranab gives a loan of X500 cash to Nanda.

In Nanda’s Books Debit the Cash A/c Credit the Pranab A/c
In Pranab’s Books Debit the Nanda’s A/c Credit the Cash A/c

Sharad sells goods to Vilas for 5000 cash.

In Sharad’s Books Debit the Cash A/c Credit the Sales A/c
In Vilas’s Books Debit the Purchase A/c Credit the Cash A/c

Sushma withdraws X10,000 from Dena Bank.

In Sushma’s Books Debit the Cash A/c Credit the Bank A/c
In Dena Bank’s Debit the Sushma’s A/c Credit the Cash A/c

Books
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